Gl b dgaiill duluall Glo dadill jlowl ciludss )

The effect of fluctuations oil prices on monetary policy
in Irag

"V asnall ae Jaelawd Gle o
Assist. Lect. Ali Ismael Abd Al-Majeed

galiiuall

(Yero=Y .o g) sld Glall 3 el il ol axad 1 ol o Cadl ol g
(07) 056 oz 1k 158 Vod il dnledl g 3 caidl jlawY 5ezadl wUE |5 3
k}bruia.;‘}iék}ﬁ@dﬁd\m@M)‘_}bw!@m‘}ﬂg"sjfy:)@\cugﬂ\j\‘~~2M
i ) 31Y) TS () pladll d) awldl oda 01 JUis) dgn o JWby  sladl] Sazdy
(a3l %) Al

il pladll and g1 jolly Yoo ¥ ple dw Bla)l (3 Akadd) 2l whs\ Jals Ly
hslally Jla¥l ) sl 5SSy Al Bl 2516l Lok e Jog—dly L pladll oon,
ey 2V Sl (3 pladl e g ) sl 2 Loy 28U

W L) o Lty sl Wlpaal) Jae e bad) jlaol oW I Jols ¢ cliS
Slbla=Vly dbadl S Ls) o) Sy Call g ad) Jlenl e 25 BNy Loy
Ll el o b 83 Lo gy dlaall V)

Abstract

The research aims to determine the role played by the monetary policy in
Iraqg to the period (2004- 2015) in the light of the continuous fluctuation of oll

SlaBYl d [5LaVlg 5151 2dS7 /oM S Al

AR



Sl (§ Luad) Ll Jo baadl jlawt U J)
prices. such as monetary policy is a major transformation represented by
the issuance of law (56) of the year 2004 at which was grant the central bank
of full independence in drawing its monetary policy, but under a financial
system of lacks for development, and therefore the difficulty of moving the
effects of monetary policy to the real sector, if the main instrument of
monetary authority is the exchange rate instrument.

Also dealt with oil policy research in Iraq after 2003 and the role played
by the oil sector as the leader sector and responsible for financing the public
budget and the composition of gross domestic product and total exports and
what are the obstacles facing this sector in both sides of production and
export.

Well done address the impact of fluctuations oil prices on some economic
variables including the money supply that was linked to the relationship with
the prices of oil and the exchange rate and how to become hostage oil
revenues and foreign reserves of the currency which is linked directly to the
price of olil.
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